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Hot Topics

Additional Observations Regarding Advisers’ Compliance with the Advisers Act Marketing Rule

Delaware DOJ Investor Protection Unit sequred a penalty of $995,180 from an investment adviser firm for
violations of the Delaware Securities Act

Recidivist Colorado man sentenced to eight years in prison for securities fraud

Texas State Secu ritks board warns investors about a scheme impersonating the Texas Stock Exchange to
defraud investors

Reminder
The Form 13F quarterly filing is due to the SEC within 45 days after the end of the calendar quarter. In general, your firmm may need
to file a Form 13F via the SEC's EDGAR system if it has discretion over $100,000,000 in “Section 13(f) Securities.” An official list of
Section 13(f) Securities is published by the SEC on a quarterly basis, but in general the list includes exchange or NASDAQ traded
equity stocks, equity options and warrants, closed-end fund shares, and certain convertible debt securities. If you have never filed
via EDGCAR, you will need to obtain a Central Index Key (CIK) number and EDGAR access codes. RRS is available to assist with this
regulatory filing and related questions.

RRS' Virtual RFP is a Secure and Confidential Way to get Insight

and Pricing on our Wide Range of Services!

Submit your inquiry online from anywhere at any time to schedule a call with one of our team.
Click Here for More Information



https://forms.office.com/Pages/ResponsePage.aspx?id=e3DYkCO04UikWqHoRt3I5LzOsu6icEdDlYU0FQ9LgutUMThaNlZIOUJEMldQWEVEME0xNlQySEdFNC4u
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.investor.gov%2Fintroduction-investing%2Finvesting-basics%2Fglossary%2Fform-13f-reports-filed-institutional-investment&data=04%7C01%7Ccatalinarivera%40rrscompliance.com%7Cb1569fc6f6a045eb326208da09114c4a%7C90d8707bb42348e1a45aa1e846ddc8e4%7C1%7C0%7C637832267149649581%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=LEDUcXyL6Vfl14YJbZW4rg6ib4mC%2Boi%2FfBmJ7tGOw0Q%3D&reserved=0
https://www.sec.gov/files/exams-riskalert-mrkt-rule-2512-508.pdf
https://news.delaware.gov/2025/12/02/delaware-doj-obtains-nearly-1-million-penalty-from-kovack-investment-advisory-firm/
https://www.ssb.state.tx.us/news-publications/texas-state-securities-board-warns-investors-about-scheme-impersonating-texas
https://securities.colorado.gov/press-release/press-release-recidivist-colorado-man-sentenced-to-eight-years-in-prison-for

Team Spotlight!

Lisa Paygane is Vice President and the Director of Registration and Startup Services for
RRS. Lisa has over 30 years of experience facilitating investment adviser and broker-
dealer startups by managing SEC and State registrations, and the FINRA New
Membership Application process for broker-dealers.

Lisa provides consulting services on complex registration matters such as mass
transfers, disclosures for Forms ADV, BD, U4 and U5, FINRA Membership Continuance
Applications, and mergers and acquisitions.

Lisa also manages ongoing registration support services included in our Compliance
Administrator program.

Lisa can be reached through our Deerfield Beach Office at 561-368-2245 or

LisaPaygane@RRSCompliance.com.
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https://www.rrscompliance.com/wp/calendar/#action=calp_month&calp_month_offset=1
https://www.rrscompliance.com/wp/calendar/#action=calp_month&calp_month_offset=1
https://www.rrscompliance.com/wp/calendar/#action=calp_month&calp_month_offset=1
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https://www.rrscompliance.com/wp/calendar/#action=calp_month&calp_month_offset=1
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Investor Alerts and Bulletins

(12/09/2025) Health Savings Accounts (HSAs) (Link)

(12/10/2025) Top 10 Hits — Investor Alerts and Bulletins (Link)

(12/12/2025) Crypto Asset Custody Basics for Retail Investors — Investor Bulletin (Link)
(12/22/2025) Group Chats as a Gateway to Investment Scams - Investor Alert (Link)

SEC Final Rules

(12/09/2025) Technical Amendments to Commission Forms (Link)

(12/15/2025) Technical Amendments to Commission Rules and Forms (Link)
(12/29/2025) Delegation of Authority to the Director of the Division of Investment Management (Link)



https://www.sec.gov/rules-regulations/2025/12/technical-amendments-commission-forms#34-104349final
https://www.sec.gov/rules-regulations/2025/12/technical-amendments-commission-rules-forms#33-11398final
https://www.sec.gov/rules-regulations/2025/12/delegation-authority-director-division-investment-management#IA-6934final
https://www.investor.gov/introduction-investing/general-resources/news-alerts/alerts-bulletins/investor-bulletins/health-savings-accounts-hsas-investor-bulletin
https://www.investor.gov/introduction-investing/general-resources/news-alerts/alerts-bulletins/investor-bulletins/top-10-hits-investor-alerts-and-bulletins
https://www.investor.gov/introduction-investing/general-resources/news-alerts/alerts-bulletins/investor-bulletins/crypto-asset-custody-basics-retail-investors-investor-bulletin-0
https://www.investor.gov/introduction-investing/general-resources/news-alerts/alerts-bulletins/investor-alerts/gateway-to-investment-scams

4 Back to table of contents

SEC Upcoming Events

e (01/21/2026) Joint Compliance
Outreach Program for Municipal
Advisors, Dealers, and Other
Market Professionals (Link)

SEC No Action Letters

(12/02/2025) Request for Waiver of
Disqualification Pursuant to Rule
506(d)(2)(ii) of Regulation D (Link)
(12/04/2025) SEC v. Oppenheimer &
Co. Inc. (Link)

(12/03/2025) Securities Industry and
Financial Markets Association (Link)
(12/11/2025) The Depository Trust
Company (Link)

(12/17/2025) Citigroup Global
Markets Limited (Link)

SEC Alerts

e SEC Division of Examinations
Announces 2026 Priorities (Link)

e Additional Observations Regarding
Advisers’ Compliance with the
Advisers Act Marketing Rule (Link)


https://www.sec.gov/newsroom/meetings-events/joint-compliance-outreach-program-municipal-advisors-dealers-other-market-professionals
https://www.sec.gov/files/corpfin/no-action/virtu-grant-package-120225.pdf
https://www.sec.gov/files/corpfin/no-action/oppenheimer-co-inc-120425.pdf
https://www.sec.gov/files/tm/no-action/sifma-nal-120325.pdf
https://www.sec.gov/files/tm/no-action/dtc-nal-121125.pdf
https://www.sec.gov/files/tm/no-action/cgml-final-12-17-25.pdf
https://www.sec.gov/newsroom/press-releases/2025-132-sec-division-examinations-announces-2026-priorities
https://www.sec.gov/newsroom/whats-new/additional-observations-regarding-advisers-compliance-advisers-act-marketing-rule

SEC Announces Agenda and Panelists for Roundtable on
Financial Surveillance and Privacy

The Securities and Exchange Commission’s Crypto Task
Force has announced the agenda and panelists for its

rescheduled Roundtable on Financial Surveillance and
Privacy.

SEC News

SEC Charges Canadian Citizen With Fraud Schemes That
Targeted Retail Investors on Discord

The Securities and Exchange Commission charged a
Canadian citizen and three entities he controls with _
orchestrating two fraudulent securities offerings that raised

more than $18 million from investors across the United
States and abroad.
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SEC Office of the Investor Advocate Delivers to Congress
Report on Activities for Fiscal Year 2025

The Securities and Exchange Commission’s Office of the
Investor Advocate today delivered its Report on Activities
for the Fiscal Year 2025 to Congress, highlighting the
initiatives and work of the office during the fiscal year.

SEC Charges Three Purported Crypto Asset Tradin
Platforms and Four Investment Clubs with Scheme That
Targeted Retail Investors on Social Media

The Securities and Exchange Commission today filed
charges against purported crypto asset trading platforms
and investment clubs alleging that they defrauded retail

investors out of more than $14 millionin an elaborate
investment confidence scam.



https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-Approves-Fourth-Quarter-Dividend-of-0-48-per-Share/default.aspx
https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-Approves-Fourth-Quarter-Dividend-of-0-48-per-Share/default.aspx
https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-Approves-Fourth-Quarter-Dividend-of-0-48-per-Share/default.aspx
https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-Approves-Fourth-Quarter-Dividend-of-0-48-per-Share/default.aspx
https://www.sec.gov/newsroom/press-releases/2025-138-sec-announces-agenda-panelists-roundtable-financial-surveillance-privacy
https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-Approves-Fourth-Quarter-Dividend-of-0-48-per-Share/default.aspx
https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-Approves-Fourth-Quarter-Dividend-of-0-48-per-Share/default.aspx
https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-Approves-Fourth-Quarter-Dividend-of-0-48-per-Share/default.aspx
https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-Approves-Fourth-Quarter-Dividend-of-0-48-per-Share/default.aspx
https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-Approves-Fourth-Quarter-Dividend-of-0-48-per-Share/default.aspx
https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-Approves-Fourth-Quarter-Dividend-of-0-48-per-Share/default.aspx
https://www.sec.gov/newsroom/press-releases/2025-141-sec-charges-canadian-citizen-fraud-schemes-targeted-retail-investors-discord
https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-Approves-Fourth-Quarter-Dividend-of-0-48-per-Share/default.aspx
https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-Approves-Fourth-Quarter-Dividend-of-0-48-per-Share/default.aspx
https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-Approves-Fourth-Quarter-Dividend-of-0-48-per-Share/default.aspx
https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-Approves-Fourth-Quarter-Dividend-of-0-48-per-Share/default.aspx
https://www.sec.gov/newsroom/press-releases/2025-142-sec-office-investor-advocate-delivers-congress-report-activities-fiscal-year-2025
https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-Approves-Fourth-Quarter-Dividend-of-0-48-per-Share/default.aspx
https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-Approves-Fourth-Quarter-Dividend-of-0-48-per-Share/default.aspx
https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-Approves-Fourth-Quarter-Dividend-of-0-48-per-Share/default.aspx
https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-Approves-Fourth-Quarter-Dividend-of-0-48-per-Share/default.aspx
https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-Approves-Fourth-Quarter-Dividend-of-0-48-per-Share/default.aspx
https://www.sec.gov/newsroom/press-releases/2025-144-sec-charges-three-purported-crypto-asset-trading-platforms-four-investment-clubs-scheme-targeted
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e SEC Speeches and Statements (Link)
e SEC Videos (Link)
e SEC Social Media (Link)

Useful Links
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https://www.sec.gov/newsroom/speeches-statements
https://www.sec.gov/newsroom/videos
https://www.sec.gov/newsroom/social-media
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FINRA Regulatory Notices - FINRA Information Notices === FINRA Trade Reporting Notices

e (12/04/2025) FINRA Adopts
Amendments to Rule 6730 e No new updates as of 01/01/26
(Transaction Reporting) to
Streamline Allocation Reporting
for BD/IAs. Effective Date: June
8, 2026 (Link)

e (12/019/2025) FINRA Adopts
Amendments to the Arbitration
Codes to Accelerate the
Processing of Arbitration
Proceedings for Parties Who
Qualify Based on Their Age or
Health Condition. Effective
Date: March 30, 2026 (Link)

e (12/16/2025) FINRA Announces
SFAC, Regional Committee and
NAC Election Results and
Appointments. (Link)

e (12/29/2025) FINRA Amends
Annual Reports Extension of
Time Request Policy Effective
Date: December 29, 2025 (Link)

e (12/13/2025) FINRA Updates the
OTC Equities High Price
Dissemination List (Link)



https://www.finra.org/rules-guidance/notices/finra-updates-otc-equities-high-price-dissemination-list
https://www.finra.org/rules-guidance/notices/25-17
https://www.finra.org/rules-guidance/notices/25-18
https://www.finra.org/rules-guidance/notices/election-notice-20251216
https://www.finra.org/rules-guidance/notices/25-19

Back to table of contents

Updated FINRA Annual Renewal Fees

FINRA Renewal fee increases that have recently been implemented.
e Annual System Processing Fee (Updated for 2026): Charged for each individual with an “approved” registration
status with a broker dealer firm.

o The previous fee assessed was $70.00 per registrant. Fee is assessed based on number of securities regulators,
including jurisdictions, with which each individual is registered, excluding registration as an investment advisor
representative:

» 1-5:%$70 (previously $70, no increase)

= 6-20:%$95 (previously $70, a 35.7% increase)

= 21 -40: $110 (previously $70, a 57.14% increase)

» 41+: $125 (previously $70, a 78.57% increase)

e Annual Branch Renewal Registration Fee (Updated for 2026): FINRA will continue to waive the Renewal
Registration Fee for one branch per firm.

o Feeis based upon number of registered branches:

» 1-250: $245 (previously $175, a 40% increase)
251-500: $210 (previously $150, a 40% increase)
501-1000: $175 (previously $125, a 40% increase)
1001-2000: $140 (previously $100, a 40% increase)
2001+: $105 (previously $75, a 40% increase)

-13


https://www.finra.org/registration-exams-ce/broker-dealers/annual-renewal
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FINRA Upcoming Events

e 01/21/26 Cyber Resilience Workshop for Small Firms (Link)

e 01/21/26 Compliance Outreach Program for Municipal Advisors and Dealers (Link)

e 02/04/26 FBI Cyber and Financial Crimes Threat Briefing: Southeast_ (Link)

e 05/12/26 2026 FINRA Annual Conference (Link)

e 07/12/26 Certified Regulatory and Compliance Professional Program Week | (Link)

e 10/27/2026 2026 FINRA Small Firms Conference (Link)

e 11/15/2026 Certified Regulatory and Compliance Professional Program Week Il (Link)

ce Regulatory Services

Renaissan

www.RRSCompIiance.com



https://www.finra.org/events-training/conferences-events/compliance-workshops
https://www.finra.org/events-training/conferences-events/compliance-outreach-program
https://www.finra.org/events-training/conferences-events/fbi-cyber-threat-briefing-series
https://www.finra.org/events-training/conferences-events/2026-annual-conference
https://www.finra.org/events-training/finra-georgetown
https://www.finra.org/events-training/conferences-events/2026-small-firm-conference
https://www.finra.org/events-training/FINRA-crcp-program
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e Compliance Tools_(Link)
e Enforcement.(Link)

Useful Links

-15


https://www.finra.org/compliance-tools
https://www.finra.org/rules-guidance/enforcement
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MSRB
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MSRB Information Notices

e (12/22/2025) SEC Approves Amendments to MSRB Rules A-11 and A-13 Establishing New Multi-Year Rate Card Fees for Dealers and
Municipal Advisors (Link)

MSRB Upcoming Events

e No new updates as of 01/01/26

-17


https://live-msrb.pantheonsite.io/sites/default/files/2025-12/MSRB-Notice-2025-09.pdf

4mm Back to table of contents M S R B N eWS

e (12/02/2025) MSRB Seeks Board of Directors Applicants for FY 2027 (Link)
e (12/22/2025) SEC Approves MSRB's Multi-Year Rate Card (Link)

-18


https://www.msrb.org/Press-Releases/MSRB-Seeks-Board-Directors-Applicants-FY-2027
https://www.msrb.org/Press-Releases/SEC-Approves-MSRBs-Multi-Year-Rate-Card
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e Regulation & Compliance (Link)
e Data & Research (Link)

Useful Links

-19


https://www.msrb.org/Regulation-Compliance
https://www.msrb.org/Data-and-Research

4Em Back to table of contents

NASAA
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IAR CE Adoption

IARs registered in these states will need to complete 12 CE
credits (hours) of continuing education by the end of the
calendar year 2025. The 12 CE credits must include 6 credits on
“Ethics and Professional Responsibility” and 6 credits on
“Products and Practices.”

To count toward the CE requirement, the courses must be
approved courses offered by approved providers. NASAA
provides a list of approved providers, as well as a host of other
important information (including FAQs), on its website at

IARs can monitor and report their IAR CE through FINRA’s FinPro
system:
Please see the and

for help setting up an account.

Similar to the Maintaining Qualifications Program ,

allows RRs and IARs to extend their state licenses period up to
five years by opting in to the program(s), by paying an annual fee
and maintaining certain continuing education requirements
through FinPro. FAQs

e Here are the participating states
e Individuals can confirm their eligibility thru their FinPro
account.

Jurisdictions:

Arkansas (1/1/2023 effective date)
California (1/1/2024 effective date)
Colorado (1/1/2024 effective date)
Florida (1/1/2024 effective date)

Hawaii (1/1/2024 effective date)

Illinois (1/1/2026 effective date)
Kentucky (1/1/2023 effective date)
Maryland (1/1/2022 effective date)
Michigan (1/1/2023 effective date)
Minnesota (1/1/2025 effective date)
Mississippi (1/1/2022 effective date)
Nebraska (1/1/2025 effective date)
Nevada (1/1/2024 effective date)

New Jersey (1/1/2025 effective date)
North Dakota (1/1/2024 effective date)
Oklahoma (1/1/2023 effective date)
Oregon (1/1/2023 effective date)

Rhode Island (1/1/2025 effective date)
South Carolina (1/1/2023 effective date)
Tennessee (1/1/2024 effective date)
Vermont (1/1/2022 effective date)
Washington, D.C. (1/1/2023 effective date)
Wisconsin (1/1/2023 effective date)

U.S. Virgin Islands (1/1/2025 effective date)

-21


https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.nasaa.org%2Findustry-resources%2Finvestment-advisers%2Finvestment-adviser-representative-continuing-education%2F&data=05%7C02%7Ccatalinarivera%40rrscompliance.com%7C10f7c3d6d18d402ff64808dce2e5dd8b%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638634724116134578%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=7qdl1UomCeXn4fRU6NEAjgR7OnlQC4eoNZUJM6oxVgA%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.nasaa.org%2Findustry-resources%2Finvestment-advisers%2Finvestment-adviser-representative-continuing-education%2F&data=05%7C02%7Ccatalinarivera%40rrscompliance.com%7C10f7c3d6d18d402ff64808dce2e5dd8b%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638634724116134578%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=7qdl1UomCeXn4fRU6NEAjgR7OnlQC4eoNZUJM6oxVgA%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.finra.org%2Fregistration-exams-ce%2Ffinpro&data=05%7C02%7Ccatalinarivera%40rrscompliance.com%7C10f7c3d6d18d402ff64808dce2e5dd8b%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638634724116151078%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=cF849P1qbifrjC%2BmWMTE5D0PcpHfr3igBmMegTPLG%2FM%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.finra.org%2Fsites%2Fdefault%2Ffiles%2F2019-09%2FFinPro_Guide.pdf&data=05%7C02%7Ccatalinarivera%40rrscompliance.com%7C10f7c3d6d18d402ff64808dce2e5dd8b%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638634724116160332%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=5oRhOtVP5PqUm5fKRmg5IvpXGkwjXn2l%2BIdvDd8DE8I%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.finra.org%2Fregistration-exams-ce%2Ffinpro%2Faccount-video-tutorial&data=05%7C02%7Ccatalinarivera%40rrscompliance.com%7C10f7c3d6d18d402ff64808dce2e5dd8b%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638634724116169313%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=NkHyvbZBy%2F2So12hCFnCrs%2FubXVyq4i3N%2FH0mZj4cu8%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.finra.org%2Fregistration-exams-ce%2Ffinpro%2Faccount-video-tutorial&data=05%7C02%7Ccatalinarivera%40rrscompliance.com%7C10f7c3d6d18d402ff64808dce2e5dd8b%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638634724116169313%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=NkHyvbZBy%2F2So12hCFnCrs%2FubXVyq4i3N%2FH0mZj4cu8%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.finra.org%2Fregistration-exams-ce%2Fcontinuing-education%2FCE-transformation%2Fmqp&data=05%7C02%7Ccatalinarivera%40rrscompliance.com%7C92badc9af154491a814208dd2f34a0bc%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638718625284822399%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=AoYKbnaB81597b3r5ZfDAmC%2FxT97QeaeLYH2cE7NObc%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.nasaa.org%2Fexams%2Fexam-validity-extension-program%2F&data=05%7C02%7Ccatalinarivera%40rrscompliance.com%7C92badc9af154491a814208dd2f34a0bc%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638718625284843735%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=629pV5ooNM0ox2hAmjnTCrFTb0cX1%2FVk7A86vnp0qjc%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.nasaa.org%2Fexams%2Fexam-validity-extension-program%2Fevep-faqs%2F&data=05%7C02%7Ccatalinarivera%40rrscompliance.com%7C92badc9af154491a814208dd2f34a0bc%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638718625284854488%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=2z8PITep9aimtE%2FyHBbL%2Bx2e9B5VK9WxrS%2Bs40UUPQQ%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.nasaa.org%2Fexams%2Fexam-validity-extension-program%2Fstate-adoption%2F&data=05%7C02%7Ccatalinarivera%40rrscompliance.com%7C92badc9af154491a814208dd2f34a0bc%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638718625284865253%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=MY3MYIvqTLDb6UTY6VU3ITu%2FLfCV3MxTblSOZOSjiM4%3D&reserved=0
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e (12/10/2025) Don’t Let Scammers Steal Your Holiday Spirit: NASAA Unveils the 12 Top Investor Threats (Link)
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https://www.nasaa.org/78329/holiday-investor-threats-nasaa-top-12/?qoid=current-headlines
https://www.nasaa.org/78329/holiday-investor-threats-nasaa-top-12/?qoid=current-headlines
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e Exams (Link)
e Model Rules (Link)

Useful Links
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https://www.nasaa.org/exams/
https://www.nasaa.org/exams/exam-validity-extension-program/model-rules/

NASDAQ/
NASDAQ
TRADER/
OTCBB

Financial Products NewWsS.......cooveveveeeninnnn.
Equity Regulatory Alert.........cccooeereenen.
USETUL LINKS . eienieeee e,
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Financial Product News - Regulatory Alert : Useful Links

e 2025-65 Nasdag Announces
Launch of One New Index

e No new updates as of 01/01/26 e Current Regulatory Initiatives (Link)

Effective Monday, December 8,
2025 (Link)

e 2025-66 Nasdaq to Terminate
Indexes Effective After the
Close of Business on Thursday,
January 15, 2026 (Link)

e 2025-68 Nasdag Announces
Launch of New Index Effective
Friday, December 19th, 2025
(Link)

e 2025-69 Nasdag Announces
Launch of Six New Indexes

Effective Monday, December 22,
2025 (Link)

e 2025-70 Nasdaqg Announces
Symbol Change to One Index

Effective Monday, January 5th,
2026 (Link)


https://www.nasdaqtrader.com/Trader.aspx?id=currentregulatory
http://www.nasdaqtrader.com/TraderNews.aspx?id=fpnews2025-65
https://www.nasdaqtrader.com/Trader.aspx?id=archiveheadlines&cat_id=49
http://www.nasdaqtrader.com/TraderNews.aspx?id=fpnews2025-68
http://www.nasdaqtrader.com/TraderNews.aspx?id=fpnews2025-69
http://www.nasdaqtrader.com/TraderNews.aspx?id=fpnews2025-70

NYSE
Weekly
Program-
Trading
Data
Releases:

NYSE News
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Intercontinental Exchange Reports November Statistics

Intercontinental Exchange, Inc. (NYSE:ICE), a leading global
provider of technology and data, reported November 2025
trading volume and related revenue statistics, which can be
viewed on the company’s investor relations website at
https://irtheice.com/ir-resources/supplemental-information
in the Monthly Statistics Tracking spreadsheet.

NYSE News

ICE Launches TTF Daily Options and Announces Record
Trading Across TTF and JKM Natural Gas

Intercontinental Exchange, Inc. (NYSE:ICE), a leading global
provider of technology and data and home to the largest
markets in the world to trade energy derivatives,
announced the launch of TTF Daily Opt|ons as well as
record trading through 2025 across ICE’s TTF futures and
options markets, including TTF 1st Line Financial futures, as
well as JKM LNG (Platts) natural gas futures.

-27

The New York Stock Exchange Leads with Seven of the 10
Largest IPOs in 2025, Paves Way for Digital Currency Public
Market Debuts

IThe New York Stock Exchange, part of Intercontinental
Exchange, Inc. (NYSE: ICE), a leadlng §lobal provider of
technology and data, today announced it listed seven of
the 10 largest IPOs of the year and led in large technology
IPOs representing nearly 70% of proceeds raised in 2025,
including some of the world’s most notable names like
Klarna Group plc (NYSE: KLAR), Figma, Inc. (NYSE:FIG),
Circle Internet Group, Inc. (NYSE: CRCL), and Bullish
(NYSE: BLSH).



https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-Reports-November-Statistics/default.aspx
https://ir.theice.com/press/news-details/2025/ICE-Launches-TTF-Daily-Options-and-Announces-Record-Trading-Across-TTF-and-JKM-Natural-Gas/default.aspx
https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-President-Benjamin-Jackson-and-CFO-Warren-Gardiner-to-Present-at-the-UBS-Global-Technology-and-AI-Conference-on-December-2/default.aspx
https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-President-Benjamin-Jackson-and-CFO-Warren-Gardiner-to-Present-at-the-UBS-Global-Technology-and-AI-Conference-on-December-2/default.aspx
https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-President-Benjamin-Jackson-and-CFO-Warren-Gardiner-to-Present-at-the-UBS-Global-Technology-and-AI-Conference-on-December-2/default.aspx
https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-President-Benjamin-Jackson-and-CFO-Warren-Gardiner-to-Present-at-the-UBS-Global-Technology-and-AI-Conference-on-December-2/default.aspx
https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-President-Benjamin-Jackson-and-CFO-Warren-Gardiner-to-Present-at-the-UBS-Global-Technology-and-AI-Conference-on-December-2/default.aspx
https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-President-Benjamin-Jackson-and-CFO-Warren-Gardiner-to-Present-at-the-UBS-Global-Technology-and-AI-Conference-on-December-2/default.aspx
https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-President-Benjamin-Jackson-and-CFO-Warren-Gardiner-to-Present-at-the-UBS-Global-Technology-and-AI-Conference-on-December-2/default.aspx
https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-President-Benjamin-Jackson-and-CFO-Warren-Gardiner-to-Present-at-the-UBS-Global-Technology-and-AI-Conference-on-December-2/default.aspx
https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-President-Benjamin-Jackson-and-CFO-Warren-Gardiner-to-Present-at-the-UBS-Global-Technology-and-AI-Conference-on-December-2/default.aspx
https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-President-Benjamin-Jackson-and-CFO-Warren-Gardiner-to-Present-at-the-UBS-Global-Technology-and-AI-Conference-on-December-2/default.aspx
https://ir.theice.com/press/news-details/2025/Intercontinental-Exchange-President-Benjamin-Jackson-and-CFO-Warren-Gardiner-to-Present-at-the-UBS-Global-Technology-and-AI-Conference-on-December-2/default.aspx
https://ir.theice.com/press/news-details/2025/The-New-York-Stock-Exchange-Leads-with-Seven-of-the-10-Largest-IPOs-in-2025-Paves-Way-for-Digital-Currency-Public-Market-Debuts/default.aspx

FINCEN News
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FInCEN Issues Financial Trend Analysis on Ransomware

The U.S. Department of the Treasury’s Financial Crimes
Enforcement Network (FInCEN) is issumE a Financial Trend
Analysis on ransomware incidents in Bank Secrecy Act (BSA)
data between 2022 and 2024, which totaled more than $2.1
billion in ransomware payments.

FINCEN News

FinCEN Assesses $3.5 Million Penalty Against Peer-To-Peer
Cryptocurrency Marketplace for Facilitating Suspicious
Activity Involving Illicit Actors

The Department of the Treasury’s Financial Crimes
Enforcement Network (FInCEN) has assessed a $3,500,000
civil money penalty against a Peer-To-Peer Cryptocurrency
Marketplace for willful violations of the Bank Secrecy Act
(BSA), the prima;y U.S. anti-money laundering law that
safeguards the financial system from illicit use. The
company, a convertible virtual currency (CVC), peer-to-peer
(P2P) trading platform, facilitated more than $500 million in
suspicious activity involving a host of illicit actors. The
company enabled transactions with countries including
Iran, North Korea, and Venezuela, along with Backpage.com,
a website seized by the Department of Justice in 2018 for
facilitating prostitution and sex trafficking.

-29

Treasury Convenes Financial Institutions and Law
Enforcement to Identify and Dismantle Money Laundering
Networks

The U.S. Department of the Treasury’s Financial Crimes
Enforcement Network (FINnCEN) held a FInCEN Exchange, a
1public—private partnership event aimed at countering illicit
inance. The event—which convened global financial
institutions, federal law enforcement agencies, and
Treasury officials—focused on denying individual Chinese
money launders access to the U.S. and global financial
systems. The Treasury Department will continue working
with the People's Republic of China to combat illicit activity.

FinCEN Announces Data-Driven Border Operation to Address
Potential Money Laundering

The U.S. Department of the Treasury’s Financial Crimes
Enforcement Network (FInCEN) announced a multi-tiered
operation targeting more than 100 U.S. money services
businesses (MSBs) operating along the southwest border.
These MSBs—which provide financial services outside of a
formal bank—are being examined for potential non-
compliance with regBulations designed to detect money
laundering and combat illicit finance. FINCEN’s operation
resulted In the issuance of six notices of investigation,
dozens of examination referrals to the Internal Revenue
Service (IRS), and over 50 compliance outreach letters.

FINCEN Issues Final Rule to Postpone Effective Date of
Investment Adviser Rule to 2028

The U.S. Department of the Treasury’s Financial Crimes
Enforcement Network (FInCEN) issued a final rule to extend
the effective date of the rule establishing Anti-Money
Laundering/Countering the Financin% of Terrorism Program
and Suspicious Activity Report Filing Requirements for
Registered Investment Advisers and Exempt Reporting
Advisers (IA AML Rule) from January 1, 2026, until January 1,
2028.



https://www.fincen.gov/news/news-releases/fincen-issues-financial-trend-analysis-ransomware
https://www.fincen.gov/news/news-releases/fincen-assesses-35-million-penalty-against-paxful-facilitating-suspicious
https://www.fincen.gov/news/news-releases/treasury-convenes-financial-institutions-and-law-enforcement-identify-and
https://www.fincen.gov/news/news-releases/fincen-announces-data-driven-border-operation-address-potential-money-laundering
https://www.fincen.gov/news/news-releases/fincen-issues-final-rule-postpone-effective-date-investment-adviser-rule-2028
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FINRA member firms are required to review and update, where necessary, contact and
other related information for the specific areas on an annual basis. To ascertain that the
firm reviews its contact information annually, FINRA requires firms to complete an
annual verification process in FCS. The annual verification must be completed within 17
business days after the end of each calendar year, pursuant to NASD Rule 1160.
SIPC-6, General Assessment Form - To be filed for the first half of the member’s fiscal
year.
o The completed form together with any assessment owed is due 30 days after the
period covered.
SIPC-7, General Assessment Form - To be filed at the end of the member’s fiscal year,
less any assessment paid with the SIPC-6.
o The completed form with any additional assessment owed is due 60 days after the
fiscal year end.
Firms filing a SIPC-7, with a fiscal year end of December 31, the filing is due 60 days after
the fiscal year end (i.e., Sunday, March 1, due date: March 2, 2026)

Don’t forget to update your compliance calendar with important deadlines for 2026

RRS calendar

In case you missed it: December RCU

November RCU
October RCU
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https://www.rrscompliance.com/wp/calendar/#action=calp_month&calp_month_offset=0
http://www.rrscompliance.com/documents/RCU/2025/RRS_December_2025.pdf
https://www.rrscompliance.com/documents/RCU/2025/RRS_November_2025.pdf
http://www.rrscompliance.com/documents/RCU/2025/RRS_October_2025.pdf
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e Continuing Education:

©)

BDs must ensure that their registered persons complete their annual
Regulatory Element CE by December 31 for each registration that they hold.
m Registered persons must have an account in FinPro. The modules will be
assigned based on registrations held.
BDs must ensure that their registered persons complete their annual Firm
Element CE by December 31.
= Firms should have their 2025 Needs Analysis and CE Plan completed and
documented. If you need assistance or have questions, please contact
your RRS consultant.
|As with IARs registered in states (Participating Jurisdictions) with CE

requirements must use a NASAA-approved vendor.

IARs needing reregistration in a state requiring CE will need to complete their
CE before their reregistration can be processed.

IARs who passed the Series 65 exam in 2025 and became IAR in a state that
has adopted the IAR CE will generally need to complete CE requirements
starting the following calendar year, 2026 (FAQs).
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https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.finra.org%2Fregistration-exams-ce%2Ffinpro&data=05%7C02%7CMariaErbetta%40RRSCompliance.com%7Cc4c95284f65d499a2ad108de00f12d12%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638949233034765416%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=%2Bo9oRLKcFS02UfRSJnZmEEOJeCrLtXP7JSbfqRzlbck%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.rrscompliance.com%2Fwp%2Fabout%2F&data=05%7C02%7CMariaErbetta%40RRSCompliance.com%7Cc4c95284f65d499a2ad108de00f12d12%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638949233034787892%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=v5a%2B2C93IwbGm4Q9red3pQR3savptogRR%2FBdZT7FU8g%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.nasaa.org%2Findustry-resources%2Finvestment-advisers%2Finvestment-adviser-representative-continuing-education%2Fiar-ce-map%2F&data=05%7C02%7CMariaErbetta%40RRSCompliance.com%7Cc4c95284f65d499a2ad108de00f12d12%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638949233034811133%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=XR5sEqdBEFp3r6hKgaem%2BkpqQbxpNLRvAbE1%2F62PjoU%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.nasaa.org%2Findustry-resources%2Fapproved-iar-ce-providers%2F&data=05%7C02%7CMariaErbetta%40RRSCompliance.com%7Cc4c95284f65d499a2ad108de00f12d12%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638949233034837066%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=59NHkfz16IxvyZlJNOB7Kefdld3RO4eemI2vnRVFPhs%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.nasaa.org%2Findustry-resources%2Finvestment-advisers%2Fresources%2Fiar-ce-faq%2F&data=05%7C02%7CMariaErbetta%40RRSCompliance.com%7Cc4c95284f65d499a2ad108de00f12d12%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638949233034884119%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=7EWaUWGBkjyWfUbAuZTY6RcPSg35EhIY4%2BCs%2BOxglCY%3D&reserved=0
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Legal Trends to
Watch in 2026

2026 Investment
Advisor Compliance
Conference

SIFMA Compliance &
Legal (C&L) Annual
Seminar
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Louis Dempsey will be attending Al Risk Forecast Conference at Fordham University in
New York City, NY !

RRS will be exhibiting at2026 Investment Adviser Compliance Conference in Washington
DC! Bart Mcdonald will be in attendance

RRS will be exhibiting at the SIFMA Compliance & Legal (C&L) Annual Seminar in Orlando, FL!



https://www.linkedin.com/in/bart-mcdonald-7965155/
https://www.linkedin.com/in/louisdempsey/

Back to table of contents

Resource Links

Government SRO
- Commodity Futures Trading Commission - WWW.CFTC.GOV - FINRA - www.FINRA.org
- Financial Conduct Authority - WWW.FCA.ORG.UK - Municipal Securities Rulemaking Board - www.MSRB.org
- FINCEN - www.FINCEN.gov - NASDAQ - www.NASDAQ.com
- North American Securities Administrators Association - www.NASAA.org - National Futures Association WWW.NFA.FUTURES.ORG
- Prudential Regulatory Authority - WWW.BANKOFENGLAND.CO.UK - New York Stock Exchange - www.NYSE.com

- U.S. Securities & Exchange Commission — www.SEC.gov

Industry
-Alternative Investment Management Association “AIMA” - WWW.AIMA.ORG
‘Bank Insurance & Securities Association “BISA” - WWW.BISANET.ORG
-Florida Securities Dealers & Advisors “FSDA” — www.floridasecurities.com
-‘Financial Market Association “FMA” - WWW.FMAWEB.ORG
‘Financial Services Institute “FSI” - WWW.FINANCIALSERVICES.ORG
‘Fiduciary & Investment Risk Management Association “FIRMA” - WWW.THEFIRMA.ORG

‘Investment Adviser Association “IAA” - WWW.INVESTMENTADVISER.ORG

-Institutional Limited Partners Association “ILPA” - WWW.ILPA.ORG

‘Investment Company Institute “ICI” — WWW.ICI.ORG

‘Managed Funds Association “MFA” - WWW.MANAGEDFUNDS.ORG

‘National Society of Compliance Professionals “NSCP” - WWW.NSCP.ORG
-Securities Industry and Financial Markets Association “SIFMA” - www.SIFMA.ORG

*This list is provided for information purposes only. RRS does not specifically endorse any group noted.

Follow us!

injk 4


https://www.aima.org/
https://www.bisanet.org/
https://fsda.org/
https://www.fmaweb.org/
https://financialservices.org/
https://www.thefirma.org/
https://investmentadviser.org/
https://ilpa.org/
https://www.ici.org/
https://www.managedfunds.org/
https://www.nscp.org/
https://www.sifma.org/
https://twitter.com/RRSNewsNow
https://www.linkedin.com/company/renaissance-regulatory-services-inc-/
https://www.cftc.gov/
https://www.fca.org.uk/
https://www.fincen.gov/
https://www.nasaa.org/
https://www.bankofengland.co.uk/prudential-regulation
https://www.sec.gov/
https://www.finra.org/#/
https://www.msrb.org/
http://www.nasdaq.com/
http://www.nfa.futures.org/
https://www.nyse.com/index
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Reader Survey

“Find It - Before the Regulators”
The RRS staff continually strives to ensure that the services and support we provide to our clients is the most up to date and comprehensive
available. We can forecast regulatory trends based on our extensive regulatory experience and the information our clients provide regarding new

products, services and/or marketing trends. This “Find It - Before the Regulators” insight enables us to develop customized compliance solutions so
that our clients can address any regulatory deficiencies before the regulators do. If you have any questions or suggestions, please speak with your
consultant or call us at (561) 368-2245.

Reader Survey Response Form

Bottom line - we want to know!
If you have any comments, complaints, or suggestions, please do not hesitate to call (561) 368-2245 or email:

Louis Dempsey, President Bart McDonald, Executive Vice President
LouisDempsey@RRSCompliance.com BartMcDonald@RRSCompliance.com



mailto:LouisDempsey@RRSCompliance.com
mailto:BartMcDonald@RRSCompliance.com
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	Team Spotlight!
	Lisa Paygane is Vice President and the Director of Registration and Startup Services for RRS. Lisa has over 30 years of experience facilitating investment adviser and broker-dealer startups by managing SEC and State registrations, and the FINRA New Membership Application process for broker-dealers.  Lisa provides consulting services on complex registration matters such as mass transfers, disclosures for Forms ADV, BD, U4 and U5, FINRA Membership Continuance Applications, and mergers and acquisitions.  Lisa also manages ongoing registration support services included in our Compliance Administrator program.  Lisa can be reached through our Deerfield Beach Office at 561-368-2245 or LisaPaygane@RRSCompliance.com.
	LISA PAYGANE

	January
	SLS Filings Due
	Form 13H-Q Filing Due
	SR-FINRA-2024-022
	FOCUS Part II/IIA - Quarterly Filings Due
	FOCUS Schedule I Filings Due
	Form Custody Filings Due
	Happy new year!
	IARD/CRD are unavailable due to renewals processing. FINRA Gateway is available for query and draft filings
	Retrieve and Schedule Payment for the Final Statement in E-Bill
	IARD/CRD are available with complete functionality
	4530/Customer Complaint Quarterly Reporting
	FINRA 4530 Complaint Filing
	Annual Reports Due
	Deadline for receipt of Final Statement payments
	Retrieve and Schedule Payment for the Final Statement in E-Bill
	SIS Filings Due
	SSOI Filings Due
	Form A-12 Due
	Click below to view full calendar
	FEB
	February 3
	Form OBS Filings Due

	February 17
	13F Filing Due
	Annual Filing (13H-A) Filing Due

	February 5
	FOCUS Part II/IIA - Monthly Filings Due
	SLS Filings Due

	February 25
	FOCUS Part II/IIA - Monthly Filings Due

	RRS  Compliance Calendar
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	SEC - 7

	Investor Alerts and Bulletins
	(12/09/2025) Health Savings Accounts (HSAs) (Link)
	(12/10/2025) Top 10 Hits – Investor Alerts and Bulletins (Link)
	(12/12/2025) Crypto Asset Custody Basics for Retail Investors – Investor Bulletin (Link)
	(12/22/2025) Group Chats as a Gateway to Investment Scams - Investor Alert (Link)

	SEC Final Rules
	(12/09/2025) Technical Amendments to Commission Forms (Link)
	(12/15/2025) Technical Amendments to Commission Rules and Forms (Link)
	(12/29/2025) Delegation of Authority to the Director of the Division of Investment Management (Link)
	Back to table of contents
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	SEC Upcoming Events
	SEC No Action Letters
	SEC Alerts
	(01/21/2026) Joint Compliance Outreach Program for Municipal Advisors, Dealers, and Other Market Professionals (Link)
	(12/02/2025) Request for Waiver of Disqualification Pursuant to Rule 506(d)(2)(ii) of Regulation D (Link)
	(12/04/2025) SEC v. Oppenheimer & Co. Inc. (Link)
	(12/03/2025) Securities Industry and Financial Markets Association (Link)
	(12/11/2025) The Depository Trust Company (Link)
	(12/17/2025) Citigroup Global Markets Limited (Link)
	SEC Division of Examinations Announces 2026 Priorities (Link)
	Additional Observations Regarding Advisers’ Compliance with the Advisers Act Marketing Rule (Link)
	Back to table of contents



	SEC News
	SEC - 9
	SEC Office of the Investor Advocate Delivers to Congress Report on Activities for Fiscal Year 2025
	SEC Announces Agenda and Panelists for Roundtable on Financial Surveillance and Privacy
	SEC Charges Canadian Citizen With Fraud Schemes That Targeted Retail Investors on Discord
	The Securities and Exchange Commission’s Crypto Task Force has announced the agenda and panelists for its rescheduled Roundtable on Financial Surveillance and Privacy.(Link)
	The Securities and Exchange Commission charged a Canadian citizen and three entities he controls with orchestrating two fraudulent securities offerings that raised more than $18 million from investors across the United States and abroad.(Link)
	The Securities and Exchange Commission’s Office of the Investor Advocate today delivered its Report on Activities for the Fiscal Year 2025 to Congress, highlighting the initiatives and work of the office during the fiscal year.(Link)
	SEC Charges Three Purported Crypto Asset Trading Platforms and Four Investment Clubs with Scheme That Targeted Retail Investors on Social Media
	The Securities and Exchange Commission today filed charges against purported crypto asset trading platforms and investment clubs alleging that they defrauded retail investors out of more than $14 million in an elaborate investment confidence scam.(Link)
	Back to table of contents
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	Useful Links
	SEC Speeches and Statements (Link)
	SEC Videos (Link)
	SEC Social Media (Link)
	Back to table of contents


	FINRA
	FINRA - 11
	Regulatory Notices................................  Information Notices..............................  Trade Reporting Notices......................  Updated FINRA Annual Renewal Fees Upcoming Events...................................  Useful Links..............................................
	1212 1213 14 15
	Back to table of contents


	FINRA - 12
	FINRA Regulatory Notices
	FINRA Information Notices
	FINRA Trade Reporting Notices
	(12/04/2025) FINRA Adopts Amendments to Rule 6730 (Transaction Reporting) to Streamline Allocation Reporting for BD/IAs. Effective Date: June 8, 2026 (Link)
	(12/019/2025) FINRA Adopts Amendments to the Arbitration Codes to Accelerate the Processing of Arbitration Proceedings for Parties Who Qualify Based on Their Age or Health Condition. Effective Date: March 30, 2026 (Link)
	(12/16/2025) FINRA Announces SFAC, Regional Committee and NAC Election Results and Appointments. (Link)
	(12/29/2025) FINRA Amends Annual Reports Extension of Time Request Policy Effective Date: December 29, 2025 (Link)
	(12/13/2025) FINRA Updates the OTC Equities High Price Dissemination List (Link)
	No new updates as of 01/01/26
	Back to table of contents
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	Updated FINRA Annual Renewal Fees
	FINRA Renewal fee increases that have recently been implemented. (Link)
	Annual System Processing Fee (Updated for 2026): Charged for each individual with an “approved” registration status with a broker dealer firm.
	The previous fee assessed was $70.00 per registrant. Fee is assessed based on number of securities regulators, including jurisdictions, with which each individual is registered, excluding registration as an investment advisor representative:
	1 – 5: $70 (previously $70, no increase)
	6 – 20: $95 (previously $70, a 35.7% increase)
	21 – 40: $110 (previously $70, a 57.14% increase)
	41+: $125 (previously $70, a 78.57% increase)
	Annual Branch Renewal Registration Fee (Updated for 2026): FINRA will continue to waive the Renewal Registration Fee for one branch per firm.
	Fee is based upon number of registered branches:
	1-250: $245 (previously $175, a 40% increase)
	251-500: $210 (previously $150, a 40% increase)
	501-1000: $175 (previously $125, a 40% increase)
	1001-2000: $140 (previously $100, a 40% increase)
	2001+: $105 (previously $75, a 40% increase)
	Back to table of contents
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	FINRA Upcoming Events
	01/21/26 Cyber Resilience Workshop for Small Firms (Link)
	01/21/26 Compliance Outreach Program for Municipal Advisors and Dealers (Link)
	02/04/26 FBI Cyber and Financial Crimes Threat Briefing: Southeast (Link)
	05/12/26 2026 FINRA Annual Conference (Link)
	07/12/26 Certified Regulatory and Compliance Professional Program Week I (Link)
	10/27/2026 2026 FINRA Small Firms Conference (Link)
	11/15/2026 Certified Regulatory and Compliance Professional Program Week II (Link)
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	Useful Links
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	Enforcement (Link)
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	MSRB - 16
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	MSRB Information Notices
	(12/22/2025) SEC Approves Amendments to MSRB Rules A-11 and A-13 Establishing New Multi-Year Rate Card Fees for Dealers and Municipal Advisors (Link)

	MSRB Upcoming Events
	No new updates as of 01/01/26
	MSRB - 18

	MSRB News
	Back to table of contents
	(12/02/2025) MSRB Seeks Board of Directors Applicants for FY 2027 (Link)
	(12/22/2025) SEC Approves MSRB's Multi-Year Rate Card (Link)
	MSRB- 19

	Useful Links
	Back to table of contents
	Regulation & Compliance (Link)
	Data & Research (Link)
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	NASAA - 20
	IAR CE Member Adoption.................  News..................................................... Useful Links.........................................
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	IAR CE Adoption
	NASAA - 21
	Jurisdictions:
	Arkansas (1/1/2023 effective date)
	California (1/1/2024 effective date)
	Colorado (1/1/2024 effective date)
	Florida (1/1/2024 effective date)
	Hawaii (1/1/2024 effective date)
	Illinois (1/1/2026 effective date)
	Kentucky (1/1/2023 effective date)
	Maryland (1/1/2022 effective date)
	Michigan (1/1/2023 effective date)
	Minnesota (1/1/2025 effective date)
	Mississippi (1/1/2022 effective date)
	Nebraska (1/1/2025 effective date)
	Nevada (1/1/2024 effective date)
	New Jersey (1/1/2025 effective date)
	North Dakota (1/1/2024 effective date)
	Oklahoma (1/1/2023 effective date)
	Oregon (1/1/2023 effective date)
	Rhode Island (1/1/2025 effective date)
	South Carolina (1/1/2023 effective date)
	Tennessee (1/1/2024 effective date)
	Vermont (1/1/2022 effective date)
	Washington, D.C. (1/1/2023 effective date)
	Wisconsin (1/1/2023 effective date)
	U.S. Virgin Islands (1/1/2025 effective date)
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	NASAA News
	NASAA - 22
	Back to table of contents
	(12/10/2025) Don’t Let Scammers Steal Your Holiday Spirit: NASAA Unveils the 12 Top Investor Threats (Link)


	Useful Links
	NASAA - 23
	Back to table of contents
	Exams (Link)
	Model Rules (Link)
	Back to table of contents



	NASDAQ/NASDAQ TRADER/ OTCBB
	NASDAQ - 24
	25 25 25
	Financial Products News............................  Equity Regulatory Alert..............................  Useful Links..................................................
	Back to table of contents


	NASDAQ - 25
	Financial Product News
	Regulatory Alert
	Useful Links
	2025-65 Nasdaq Announces Launch of One New Index Effective Monday, December 8, 2025 (Link)
	2025-66 Nasdaq to Terminate Indexes Effective After the Close of Business on Thursday, January 15, 2026 (Link)
	2025-68 Nasdaq Announces Launch of New Index Effective Friday, December 19th, 2025 (Link)
	2025-69  Nasdaq Announces Launch of Six New Indexes Effective Monday, December 22, 2025 (Link)
	2025-70 Nasdaq Announces Symbol Change to One Index Effective Monday, January 5th, 2026 (Link)
	No new updates as of 01/01/26
	Current Regulatory Initiatives (Link)
	Back to table of contents



	NYSE Weekly Program-Trading Data Releases:
	NYSE - 26
	NYSE News..........................................
	Back to table of contents


	NYSE News
	NYSE - 27
	Intercontinental Exchange Reports November Statistics
	ICE Launches TTF Daily Options and Announces Record Trading Across TTF and JKM Natural Gas
	The New York Stock Exchange Leads with Seven of the 10 Largest IPOs in 2025, Paves Way for Digital Currency Public Market Debuts
	Intercontinental Exchange, Inc. (NYSE:ICE), a leading global provider of technology and data, reported November 2025 trading volume and related revenue statistics, which can be viewed on the company’s investor relations website at https://ir.theice.com/ir-resources/supplemental-information in the Monthly Statistics Tracking spreadsheet.(Link)
	Intercontinental Exchange, Inc. (NYSE:ICE), a leading global provider of technology and data and home to the largest markets in the world to trade energy derivatives, announced the launch of TTF Daily Options, as well as record trading through 2025 across ICE’s TTF futures and options markets, including TTF 1st Line Financial futures, as well as JKM LNG (Platts) natural gas futures.(Link)
	IThe New York Stock Exchange, part of Intercontinental Exchange, Inc. (NYSE: ICE), a leading global provider of technology and data, today announced it listed seven of the 10 largest IPOs of the year and led in large technology IPOs representing nearly 70% of proceeds raised in 2025, including some of the world’s most notable names like Klarna Group plc (NYSE: KLAR), Figma, Inc. (NYSE:FIG), Circle Internet Group, Inc. (NYSE: CRCL), and Bullish (NYSE: BLSH).(Link)
	Back to table of contents



	FinCEN
	FinCEN - 28
	FinCEN News..........................................
	Back to table of contents


	FinCEN News
	FinCEN - 29
	Treasury Convenes Financial Institutions and Law Enforcement to Identify and Dismantle Money Laundering Networks
	FinCEN Issues Financial Trend Analysis on Ransomware
	FinCEN Assesses $3.5 Million Penalty Against Peer-To-Peer Cryptocurrency Marketplace for Facilitating Suspicious Activity Involving Illicit Actors
	The U.S. Department of the Treasury’s Financial Crimes Enforcement Network (FinCEN) is issuing a Financial Trend Analysis on ransomware incidents in Bank Secrecy Act (BSA) data between 2022 and 2024, which totaled more than $2.1 billion in ransomware payments. (Link)
	The Department of the Treasury’s Financial Crimes Enforcement Network (FinCEN) has assessed a $3,500,000 civil money penalty against a Peer-To-Peer Cryptocurrency Marketplace for willful violations of the Bank Secrecy Act (BSA), the primary U.S. anti-money laundering law that safeguards the financial system from illicit use. The company, a convertible virtual currency (CVC), peer-to-peer (P2P) trading platform, facilitated more than $500 million in suspicious activity involving a host of illicit actors. The company enabled transactions with countries including Iran, North Korea, and Venezuela, along with Backpage.com, a website seized by the Department of Justice in 2018 for facilitating prostitution and sex trafficking.(Link)
	The U.S. Department of the Treasury’s Financial Crimes Enforcement Network (FinCEN) held a FinCEN Exchange, a public-private partnership event aimed at countering illicit finance.  The event—which convened global financial institutions, federal law enforcement agencies, and Treasury officials—focused on denying individual Chinese money launders access to the U.S. and global financial systems.   The Treasury Department will continue working with the People's Republic of China to combat illicit activity. (Link)
	FinCEN Announces Data-Driven Border Operation to Address Potential Money Laundering
	FinCEN Issues Final Rule to Postpone Effective Date of Investment Adviser Rule to 2028
	The U.S. Department of the Treasury’s Financial Crimes Enforcement Network (FinCEN) issued a final rule to extend the effective date of the rule establishing Anti-Money Laundering/Countering the Financing of Terrorism Program and Suspicious Activity Report Filing Requirements for Registered Investment Advisers and Exempt Reporting Advisers (IA AML Rule) from January 1, 2026, until January 1, 2028. (Link)
	The U.S. Department of the Treasury’s Financial Crimes Enforcement Network (FinCEN) announced a multi-tiered operation targeting more than 100 U.S. money services businesses (MSBs) operating along the southwest border. These MSBs—which provide financial services outside of a formal bank—are being examined for potential non-compliance with regulations designed to detect money laundering and combat illicit finance. FinCEN’s operation resulted in the issuance of six notices of investigation, dozens of examination referrals to the Internal Revenue Service (IRS), and over 50 compliance outreach letters. (Link)
	Back to table of contents



	Reminders
	FINRA member firms are required to review and update, where necessary, contact and other related information for the specific areas on an annual basis. To ascertain that the firm reviews its contact information annually, FINRA requires firms to complete an annual verification process in FCS. The annual verification must be completed within 17 business days after the end of each calendar year, pursuant to NASD Rule 1160.
	SIPC-6, General Assessment Form - To be filed for the first half of the member’s fiscal year.
	The completed form together with any assessment owed is due 30 days after the period covered.
	SIPC-7, General Assessment Form - To be filed at the end of the member’s fiscal year, less any assessment paid with the SIPC-6.
	The completed form with any additional assessment owed is due 60 days after the fiscal year end.
	Firms filing a SIPC-7, with a fiscal year end of December 31, the filing is due 60 days after the fiscal year end (i.e., Sunday, March 1, due date: March 2, 2026)
	Don’t forget to update your compliance calendar with important deadlines for 2026
	RRS calendar (Link)
	In case you missed it: December RCU (Link)                                            November RCU (Link)                                            October RCU (Link)
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	Reminders
	Continuing Education:
	BDs must ensure that their registered persons complete their annual Regulatory Element CE by December 31 for each registration that they hold.
	Registered persons must have an account in FinPro. The modules will be assigned based on registrations held.
	BDs must ensure that their registered persons complete their annual Firm Element CE by December 31.
	Firms should have their 2025 Needs Analysis and CE Plan completed and documented. If you need assistance or have questions, please contact your RRS consultant.
	IAs with IARs registered in states (Participating Jurisdictions) with CE requirements must use a NASAA-approved vendor.
	IARs needing reregistration in a state requiring CE will need to complete their CE before their reregistration can be processed.
	IARs who passed the Series 65 exam in 2025 and became IAR in a state that has adopted the IAR CE will generally need to complete CE requirements starting the following calendar year, 2026 (FAQs).

	EVENTS
	JANUARY
	2026
	AI Risk Forecast: Legal Trends to Watch in 2026
	Louis Dempsey will be attending AI Risk Forecast Conference at Fordham University in New York City, NY !🌟


	MARCH
	2026
	2026 Investment Advisor Compliance Conference
	RRS will be exhibiting at2026 Investment Adviser Compliance Conference in Washington DC! Bart Mcdonald will be in attendance 🌟



	MARCH
	2026
	SIFMA Compliance & Legal (C&L) Annual Seminar
	RRS will be exhibiting at the SIFMA Compliance & Legal (C&L) Annual Seminar in Orlando, FL! 🌟




	Resource Links
	Government · Commodity Futures Trading Commission – WWW.CFTC.GOV · Financial Conduct Authority - WWW.FCA.ORG.UK · FinCEN - www.FINCEN.gov · North American Securities Administrators Association - www.NASAA.org · Prudential Regulatory Authority – WWW.BANKOFENGLAND.CO.UK · U.S. Securities & Exchange Commission – www.SEC.gov
	*This list is provided for information purposes only. RRS does not specifically endorse any group noted.
	Follow us!
	SRO · FINRA - www.FINRA.org · Municipal Securities Rulemaking Board - www.MSRB.org · NASDAQ - www.NASDAQ.com · National Futures Association WWW.NFA.FUTURES.ORG  · New York Stock Exchange - www.NYSE.com
	Industry ·Alternative Investment Management Association “AIMA” – WWW.AIMA.ORG ·Bank Insurance & Securities Association “BISA” – WWW.BISANET.ORG ·Florida Securities Dealers & Advisors “FSDA” — www.floridasecurities.com ·Financial Market Association “FMA” – WWW.FMAWEB.ORG ·Financial Services Institute “FSI” – WWW.FINANCIALSERVICES.ORG ·Fiduciary & Investment Risk Management Association “FIRMA” – WWW.THEFIRMA.ORG ·Investment Adviser Association “IAA” – WWW.INVESTMENTADVISER.ORG ·Institutional Limited Partners Association “ILPA” – WWW.ILPA.ORG ·Investment Company Institute “ICI” — WWW.ICI.ORG ·Managed Funds Association “MFA” – WWW.MANAGEDFUNDS.ORG  ·National Society of Compliance Professionals “NSCP” – WWW.NSCP.ORG ·Securities Industry and Financial Markets Association “SIFMA” – www.SIFMA.ORG


	RRS Office
	625 Southeast 10th Street, Deerfield Beach, Florida 33441 Mailing/Payment Address: P.O. Box 2646, Boca Raton, FL 33427

	Reader Survey
	“Find It - Before the Regulators” The RRS staff continually strives to ensure that the services and support we provide to our clients is the most up to date and comprehensive available. We can forecast regulatory trends based on our extensive regulatory experience and the information our clients provide regarding new products, services and/or marketing trends. This “Find It - Before the Regulators” insight enables us to develop customized compliance solutions so that our clients can address any regulatory deficiencies before the regulators do. If you have any questions or suggestions, please speak with your consultant or call us at (561) 368-2245.

	Reader Survey Response Form
	Bottom line - we want to know!  If you have any comments, complaints, or suggestions, please do not hesitate to call (561) 368-2245 or email:
	Louis Dempsey, President LouisDempsey@RRSCompliance.com
	Bart McDonald, Executive Vice President BartMcDonald@RRSCompliance.com


