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Hot Topics

e Treasury Announces Postponement and Reopening of Investment Adviser Rule

e Regulation S-P Amendments

e NASAA Seeks Public Comment on Proposed Amendments to Investment Adviser Advertising Rules

Reminder
The Form 13F quarterly filing is due to the SEC within 45 days after the end of the calendar quarter. In general, your firm may need to file a Form 13F via the
SEC's EDGAR system if it has discretion over $100,000,000 in “Section 13(f) Securities.” An official list of Section 13(f) Securities is published by the SEC on a
quarterly basis, but in general the list includes exchange or NASDAQ traded equity stocks, equity options and warrants, closed-end fund shares, and certain

convertible debt securities. If you have never filed via EDGAR, you will need to obtain a Central Index Key (CIK) number and EDGAR access codes. RRS is
available to assist with this regulatory filing and related questions.

RRS' Virtual RFP is a Secure and Confidential Way to get Insight

and Pricing on our Wide Range of Services!

Submit your inquiry online from anywhere at any time to schedule a call with one of our team.
Click Here for More Information



https://forms.office.com/Pages/ResponsePage.aspx?id=e3DYkCO04UikWqHoRt3I5LzOsu6icEdDlYU0FQ9LgutUMThaNlZIOUJEMldQWEVEME0xNlQySEdFNC4u
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.investor.gov%2Fintroduction-investing%2Finvesting-basics%2Fglossary%2Fform-13f-reports-filed-institutional-investment&data=04%7C01%7Ccatalinarivera%40rrscompliance.com%7Cb1569fc6f6a045eb326208da09114c4a%7C90d8707bb42348e1a45aa1e846ddc8e4%7C1%7C0%7C637832267149649581%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=LEDUcXyL6Vfl14YJbZW4rg6ib4mC%2Boi%2FfBmJ7tGOw0Q%3D&reserved=0

Team Spotlight!

Md Mostafa Asef Rafi is a Compliance Consultant with Renaissance Regulatory Services, Inc.,
a full-service consulting firm that offers a wide range of regulatory compliance consulting
services to broker-dealers and investment advisers. Previously, Rafi was the Financial
Reporting manager, where he was responsible for bookkeeping services for FINRA broker
dealers regarding SEC rulel5(c )3 Net Capital requirement and FOCUS filings.

Rafi is CAMS certified. With this, he has served project management positions on several
Anti-Money Laundering reviews for large and small firms alike. In this role, Rafi analyzes AML
programs, procedures and transactions, identifying any potential areas of weakness and
recommending best practices to further improve firm operations. Additionally, Rafi provides
FINCEN, PST, Social Media Review, Political Contributions Review and OFAC on-going
support for small firms.

Rafi completed his bachelor’s degree majoring in Finance and Banking from Bangladesh
University of Professionals and completed his Master’s degree majoring in Finance from

Florida Atlantic University.

He can be reached by email at MostafaRafi@RRSCompliance.com or (561)-437-4680.

MOSTAFA RAFI

Renaissance Regulatory Services - RCU - August 2025 WWW. R RSCOm pl iance .Com
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Investor Alerts and Bulletins

e [nvestor Alert: Look Out For Possible Investment Scams Related to the Texas Floods (Link)
e Mutual Fund and ETF Fees and Expenses — Investor Bulletin (Link)

e How Fees and Expenses Affect Your Investment Portfolio — Investor Bulletin (Link)

e Mutual Fund and ETF Fees and Expenses — Investor Bulletin (Link)

SEC Final Rules

e No updates as of 08/01/25


https://www.investor.gov/introduction-investing/general-resources/news-alerts/alerts-bulletins/investor-alerts/floods
https://www.investor.gov/introduction-investing/general-resources/news-alerts/alerts-bulletins/investor-bulletins/mutual-fund-and-etf-fees-and-expenses-investor-bulletin
https://www.investor.gov/introduction-investing/general-resources/news-alerts/alerts-bulletins/investor-bulletins/updated
https://www.investor.gov/introduction-investing/general-resources/news-alerts/alerts-bulletins/investor-bulletins/mutual-fund-and-etf-fees-and-expenses-investor-bulletin

4mm Back to table of contents

SEC Upcoming Events

11/18/25- Joint Compliance Outreach Program for Municipal Advisors, Dealers, and Other Market Professionals (Link)


https://www.sec.gov/newsroom/meetings-events/joint-compliance-outreach-program-municipal-advisors-dealers-other-market-professionals
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e No new updates since 08/01/25

e No new updates since 08/01/25

SEC No Action Letters

SEC Alerts



SEC Small Business Advisory Committee to Discuss
Regulatory Framework for Finders and Continue Exploring
Regulation A

The Securities and Exchange Commission’s Small Business
Capital Formation Advisory Committee announced that it
will hold a meeting at the SEC Headquarters in Washington
D.C on Tuesday, July 22, 2025 at 10 a.m. E.T. The meeting
will be open to the public, in-person, as well as webcast on
the SEC website, and will explore Regulation A and the
topic of “finders,” persons who assist companies with
limited capital-raising activities in private markets.

SEC News

SEC Office of the Investor Advocate Delivers to Congress
Report on Objectives for Fiscal Year 2026

The Securities and Exchange Commission’s Office of the
Investor Advocate today delivered its Report to Congress

on the office’s objectives for fiscal year 2026.

-10

SEC Extends Compliance Date to Help Broker-Dealers Fully
Test and Implement Daily Reserve Computation
Requirement

The Securities and Exchange Commission today voted to
extend the compliance date to June 30, 2026, for the
amendments to Rule 15¢3-3 (the broker-dealer customer
protection rule) that the Commission adopted on Dec.
20, 2024. The amendments require certain broker-dealers
to increase the frequency of required reserve
computations under Rule 15¢3-3 from weekly to daily.
The compliance date for these required daily reserve
computations was originally Dec. 31, 2025.

SEC Publishes Data on Broker-Dealers, Mergers &
Acquisitions, and Business Development Companies

The Securities and Exchange Commission’s Division of
Economic and Risk Analysis (DERA) has published new
reports and data on broker-dealers, mergers and
?cquis)itions (M&A), and business development companies
BDCs).

SEC Charges Georgia-based LLC and its Owner for Operating a

140 Million Ponzi Scheme

The Securities and Exchange Commission today announced
that it filed charges seeking an asset freeze and other
emergency relief against Georgia-based LLC and its founder
scheme that
defrauded approximately 300 investors of at least $140

and owner in connection with a Ponzi

million.

SEC Announces Roundtable on Trade-Through Prohibitions

The Securities and Exchange Commission announced today
that it will host a roundtable on September 18, 2025, to
discuss trade-through prohibitions in the National Market
System (NMS) stock and listed options markets.


https://www.sec.gov/newsroom/press-releases/2025-97-sec-small-business-advisory-committee-discuss-regulatory-framework-finders-continue-exploring
https://www.sec.gov/newsroom/press-releases/2025-94-sec-office-investor-advocate-delivers-congress-report-objectives-fiscal-year-2026
https://www.sec.gov/newsroom/press-releases/2025-95-sec-extends-compliance-date-help-broker-dealers-fully-test-implement-daily-reserve-computation
https://www.sec.gov/newsroom/press-releases/2025-96-sec-publishes-data-broker-dealers-mergers-acquisitions-business-development-companies
https://www.sec.gov/newsroom/press-releases/2025-98-sec-charges-georgia-based-first-liberty-building-loan-its-owner-operating-140-million-ponzi-scheme
https://www.sec.gov/newsroom/press-releases/2025-98-sec-charges-georgia-based-first-liberty-building-loan-its-owner-operating-140-million-ponzi-scheme
https://www.sec.gov/newsroom/press-releases/2025-99-sec-announces-roundtable-trade-through-prohibitions

SEC Announces George Botic to Serve as Acting Chair of the
Public Company Accounting Oversight Board

The Securities and Exchange Commission announced
today that it has desi%nated George R. Botic to serve as
Acting Chair of the Public Company Accounting Oversight
Board, effective July 23, 2025. Current PCAOB Chair Erica

Y. Williams has resigned from the Board, effective July 22,
2025.

SEC News

SEC Permits In-Kind Creations and Redemptions for Crypto
ETPs

The Securities and Exchange Commission today voted to
approve orders to permit in-kind creations and
redemptions by authorized participants for crypto asset
exchange-traded product (ETP) shares.

-11



https://www.sec.gov/newsroom/press-releases/2025-100-sec-announces-george-botic-serve-acting-chair-public-company-accounting-oversight-board
https://www.sec.gov/newsroom/press-releases/2025-101-sec-permits-kind-creations-redemptions-crypto-etps

4 Back to table of contents

FINRA

Regulatory Notices........ccccovvvvvviiiinnnnnnnn.
Information Notices.........uvvvvvveveveeenene.
Trade Reporting Notices......................

Upcoming events

-12



4Em Back to table of contents 13

FINRA Regulatory Notices - FINRA Information Notices === FINRA Trade Reporting Notices

e Notice of Annual Meeting of FINRA Firms . .
and Election Proxy (Link) No new updates as of 08/01/25 No new updates as of 08/01/25

e FINRA Adopts Exemption From FINRA
Rules 5130 and 5131 for Business
Development Companies (Link)


https://www.finra.org/rules-guidance/notices/election-notice-071825
https://www.finra.org/rules-guidance/notices/25-08

4Em Back to table of contents

Renaissance

Regulatory Services
e.com

www.RRSCC’mp"anc

FINRA Upcoming Events

e 08/12/2025 FINOP Webinar: Net Capital - Common Pitfalls for Small Firms (Link)
e 10/09/25 2025 Small Firm Conference (Link)

e 10/28/25 2025 Cyber Crime Conference (C3) (Link)

e 05/12/26 2026 FINRA Annual Conference (Link)

- 14


https://www.finra.org/events-training/conferences-events/common-pitfalls-for-small-firms
https://www.finra.org/events-training/conferences-events/2025-small-firm-conference
https://www.finra.org/events-training/conferences-events/2025-small-firm-conference
https://www.finra.org/events-training/conferences-events/2025-cyber-crime-conference
https://www.finra.org/events-training/conferences-events/2025-cyber-crime-conference
https://www.finra.org/events-training/conferences-events/2026-annual-conference
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MSRB Information Notices

* No new updates as of 08/01/25

MSRB Upcoming Events

e 11/18/25 Joint Compliance Outreach Program for Municipal Market Professionals (Link)
e 11/19/25 Joint Compliance Outreach Program for Municipal Market Professionals (Link)

-16


https://www.msrb.org/events/Joint-Compliance-Outreach-Program-Municipal-Market-Professionals
https://www.msrb.org/events/Joint-Compliance-Outreach-Program-Municipal-Market-Professionals

4mm Back to table of contents M S R B N ews

MSRB Announces Agenda Topics For Quarterly Boad Meeting (Link)

MSRB Hosts Muni Finance Day With Chicago Summer Business Institute (Link)

MSRB Approves FY26 Budget, Amended Rate Card Filing, Elects Board Leadership at Quarterly Board Meeting (Link)
MSRB Hosts Muni Finance Day For New York City Students (Link)

MSRB Announces New Board Members For FY 2026 (Link)

-17


https://www.msrb.org/Press-Releases/MSRB-Announces-Agenda-Topics-Quarterly-Board-Meeting-0
https://www.msrb.org/Press-Releases/MSRB-Hosts-Muni-Finance-Day-Chicago-Summer-Business-Institute-0
https://www.msrb.org/Press-Releases/MSRB-Approves-FY26-Budget-Amended-Rate-Card-Filing-Elects-Board-Leadership-Quarterly
https://www.msrb.org/Press-Releases/MSRB-Hosts-Muni-Finance-Day-New-York-City-Students-0
https://www.msrb.org/Press-Releases/MSRB-Announces-New-Board-Members-FY-2026

4Em Back to table of contents
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IAR CE Member Adoption

IARs registered in these states will need to complete 12 CE
credits (hours) of continuing education by the end of the
calendar year 2025. The 12 CE credits must include 6 credits on
“Ethics and Professional Responsibility” and 6 credits on
“Products and Practices.”

To count toward the CE requirement, the courses must be
approved courses offered by approved providers. NASAA
provides a list of approved providers, as well as a host of other
important information (including FAQs), on its website at

IARs can monitor and report their IAR CE through FINRA’s FinPro
system:
Please see the and

for help setting up an account.

Similar to the Maintaining Qualifications Program ,

allows RRs and IARs to extend their state licenses period up to
five years by opting in to the program(s), by paying an annual fee
and maintaining certain continuing education requirements
through FinPro. FAQs

e Here are the participating states
e Individuals can confirm their eligibility thru their FinPro
account.

Jurisdictions:

Arkansas (1/1/2023 effective date)
California (1/1/2024 effective date)
Colorado (1/1/2024 effective date)
Florida (1/1/2024 effective date)

Hawaii (1/1/2024 effective date)

Illinois (1/1/2026 effective date)
Kentucky (1/1/2023 effective date)
Maryland (1/1/2022 effective date)
Michigan (1/1/2023 effective date)
Minnesota (1/1/2025 effective date)
Mississippi (1/1/2022 effective date)
Nebraska (1/1/2025 effective date)
Nevada (1/1/2024 effective date)

New Jersey (1/1/2025 effective date)
North Dakota (1/1/2024 effective date)
Oklahoma (1/1/2023 effective date)
Oregon (1/1/2023 effective date)

Rhode Island (1/1/2025 effective date)
South Carolina (1/1/2023 effective date)
Tennessee (1/1/2024 effective date)
Vermont (1/1/2022 effective date)
Washington, D.C. (1/1/2023 effective date)
Wisconsin (1/1/2023 effective date)

U.S. Virgin Islands (1/1/2025 effective date)

-19


https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.nasaa.org%2Findustry-resources%2Finvestment-advisers%2Finvestment-adviser-representative-continuing-education%2F&data=05%7C02%7Ccatalinarivera%40rrscompliance.com%7C10f7c3d6d18d402ff64808dce2e5dd8b%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638634724116134578%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=7qdl1UomCeXn4fRU6NEAjgR7OnlQC4eoNZUJM6oxVgA%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.nasaa.org%2Findustry-resources%2Finvestment-advisers%2Finvestment-adviser-representative-continuing-education%2F&data=05%7C02%7Ccatalinarivera%40rrscompliance.com%7C10f7c3d6d18d402ff64808dce2e5dd8b%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638634724116134578%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=7qdl1UomCeXn4fRU6NEAjgR7OnlQC4eoNZUJM6oxVgA%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.finra.org%2Fregistration-exams-ce%2Ffinpro&data=05%7C02%7Ccatalinarivera%40rrscompliance.com%7C10f7c3d6d18d402ff64808dce2e5dd8b%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638634724116151078%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=cF849P1qbifrjC%2BmWMTE5D0PcpHfr3igBmMegTPLG%2FM%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.finra.org%2Fsites%2Fdefault%2Ffiles%2F2019-09%2FFinPro_Guide.pdf&data=05%7C02%7Ccatalinarivera%40rrscompliance.com%7C10f7c3d6d18d402ff64808dce2e5dd8b%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638634724116160332%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=5oRhOtVP5PqUm5fKRmg5IvpXGkwjXn2l%2BIdvDd8DE8I%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.finra.org%2Fregistration-exams-ce%2Ffinpro%2Faccount-video-tutorial&data=05%7C02%7Ccatalinarivera%40rrscompliance.com%7C10f7c3d6d18d402ff64808dce2e5dd8b%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638634724116169313%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=NkHyvbZBy%2F2So12hCFnCrs%2FubXVyq4i3N%2FH0mZj4cu8%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.finra.org%2Fregistration-exams-ce%2Ffinpro%2Faccount-video-tutorial&data=05%7C02%7Ccatalinarivera%40rrscompliance.com%7C10f7c3d6d18d402ff64808dce2e5dd8b%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638634724116169313%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=NkHyvbZBy%2F2So12hCFnCrs%2FubXVyq4i3N%2FH0mZj4cu8%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.finra.org%2Fregistration-exams-ce%2Fcontinuing-education%2FCE-transformation%2Fmqp&data=05%7C02%7Ccatalinarivera%40rrscompliance.com%7C92badc9af154491a814208dd2f34a0bc%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638718625284822399%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=AoYKbnaB81597b3r5ZfDAmC%2FxT97QeaeLYH2cE7NObc%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.nasaa.org%2Fexams%2Fexam-validity-extension-program%2F&data=05%7C02%7Ccatalinarivera%40rrscompliance.com%7C92badc9af154491a814208dd2f34a0bc%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638718625284843735%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=629pV5ooNM0ox2hAmjnTCrFTb0cX1%2FVk7A86vnp0qjc%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.nasaa.org%2Fexams%2Fexam-validity-extension-program%2Fevep-faqs%2F&data=05%7C02%7Ccatalinarivera%40rrscompliance.com%7C92badc9af154491a814208dd2f34a0bc%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638718625284854488%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=2z8PITep9aimtE%2FyHBbL%2Bx2e9B5VK9WxrS%2Bs40UUPQQ%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.nasaa.org%2Fexams%2Fexam-validity-extension-program%2Fstate-adoption%2F&data=05%7C02%7Ccatalinarivera%40rrscompliance.com%7C92badc9af154491a814208dd2f34a0bc%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638718625284865253%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=MY3MYIvqTLDb6UTY6VU3ITu%2FLfCV3MxTblSOZOSjiM4%3D&reserved=0

@ Back to table of contents N ASAA N eWS

e 07/01/2025 NASAA Statement on U.S. Senate Vote to Uphold State Al Regulations (Link)
e 07/28/2025 NASAA Seeks Public Comment on Proposed NASAA Model Franchise Broker Registration Act (Link)
e 07/29/2025 NASAA Seeks Public Comment on Proposed Amendments to Investment Adviser Advertising Rules (Link)

-20


https://www.nasaa.org/76227/nasaa-statement-on-us-senate-vote-to-uphold-state-ai-regulations/?qoid=current-headlines
https://www.nasaa.org/76227/nasaa-statement-on-us-senate-vote-to-uphold-state-ai-regulations/?qoid=current-headlines
https://www.nasaa.org/76508/nasaa-public-comment-proposed-nasaa-model-franchise-broker-registration-act/?qoid=current-headlines
https://www.nasaa.org/76527/nasaa-public-comment-proposed-amendments-investment-adviser-advertising-rules/?qoid=current-headlines
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The New York Stock Exchange Leads Globally with over
$60BN in Total Capital Raised During First Half of 2025

The New York Stock Exchange, part of Intercontinental
Exchange, Inc. (NYSE: ICE), a leading global provider of
technology and data, today reported an industry-
leading $61 billion in total capital raised during the first
half of 2025, up nearly 40% versus the same period last
year.

NYSE News

Intercontinental Exchange Reports June Statistics

Intercontinental Exchange, Inc. (NYSE:ICE), a leading global
provider of technology and data, today reported June 2025
trading volume and related revenue statistics, which can be
viewed on the company’s investor relations website at ICE
Mortgage Technology, a neutral provider of a robust end-to-
end mortgage platform and part of Intercontinental
Exchange, Inc. (NYSE: ICE), today released its June 2025
Mortgage Monitor report. The analysis of mortgage, real
estate and public records data shows U.S. mortgage holders
carried a record $17.6 trillion in home equity entering the
second quarter of 2025, with $11.5 trillion considered
“tappable” that is, available for borrowing while
maintaining at least a 20% equity cushion. in the Monthly
Statistics Tracking spreadsheet.
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ICE Mortgage Monitor: Amid a Cooling Housing Market,
Early Signs of Homeowner Risk Emerge

ICE Mortgage Technology, a neutral provider of a robust
end-to-end  mortgage platform and part of
Intercontinental Exchange, Inc. (NYSE: ICE), today
released its July 2025 Mortgage Monitor report. ICE data
reveals that beneath the surface of a broadly cooling but
stable housing market, early signs of financial stress are
emerging among subsets of homeowners. Pockets of
vulnerability can be seen in rising negative equity,
increased use of mort§age products that improve short-
term affordability, and exposure to student loan debt.

ICE Sets New H1 Record With 1.2 Billion Contracts Traded

Intercontinental Exchange, Inc. (NYSE:ICE), a leading global
provider of technology and data and home of the most
liquid ener%%/ markets in the world, today announced that
the first half of 2025 marked a record for volumes traded
across ICE’s markets with a record 1.2 billion ICE futures
and options contracts traded, with record average daily
volume of 10 million contracts, of which approximately 6
million were commodity contracts.

ICE Integrates NatureAlpha’s Nature and Biodiversity Data into

ICE’s Climate Analytics Platform

Intercontinental Exchange, Inc. (NYSE: ICE), a leading global
provider of technology and data, today announced it is
working with NatureAlpha, a provider of Al-driven nature
and biodiversity risk analytics, to integrate NatureAlpha’s
nature-related metrics into the ICE Climate Analytics
Platform, which provides pq:ysical and transition climate risk
metrics and analytics for fixed income and equity assets
globally.

Intercontinental Exchange Reports Strong Second Quarter
2025

Intercontinental Exchange (NYSE: ICE), a leadin}g global
provider of technology and data, today reported financial
results for the second quarter of 2025. For the quarter
ended June 30, 2025, consolidated net income
attributable to ICE was $851 million on $2.5 billion of
consolidated revenues, less transaction-based expenses.
Second quarter GAAP diluted EPS were $1.48. Adjusted
net income attributable to ICE was $1.0 billion in the
second quarter and adjusted diluted EPS were $1.81.
Please refer to the reconciliation of non-GAAP financial
measures included in this press release for more
information on our adjusted operating expenses, adjusted
operating income, adjusted operating margin, adjusted
1rc1let income, adjusted diluted EPS and adjusted free cash
oWw.
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Intercontinental Exchange Approves Third Quarter Dividend
of $0.48 per Share

Intercontinental Exchange (NYSE: ICE), a leading global
provider of technology and data, announced today a $0.48
per share dividend for the third quarter of 2025, which is
up 7% from the $0.45 per share dividend paid in the third
quarter of 2024. The cash dividend is payable on
September 30, 2025 to stockholders of record as of
September 16, 2025. The ex-dividend date is September 16,

2025.

NYSE News
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Treasury Extends Effective Dates of Orders Issued Under New

Authority to Counter Fentanyl

Today, the U.S. Department of the Treasury’s Financial
Crimes Enforcement Network (FINnCEN) extended the
effective dates for orders issued on June 25, 2025,
prohibiting certain transmittal of funds involving three
Mexico-based financial institutions. Covered financial
institutions will now have an additional 45 days—until
September 4, 2025—to implement the orders prohibiting
certain transmittal of funds each of which FinCEN found to
be of primary money laundering concern in connection with
illicit opioid trafficking pursuant to the Fentanyl Sanctions
Act and the FEND Off Fentanyl Act.

FINCEN News

Treasury Announces Postponement and Reopening of
Investment Adviser Rule

In order to ensure efficient regulation that appropriately
balances costs and benefits, the US Department of the
Treasury’s Financial Crimes Enforcement Network (FINnCEN)
today is announcing its intention to postpone the effective
date of the inal rule establishing Anti-Money
Laundering/Countering the Fmancm% of Terrorism Program
and Suspicious Activity Report Filing Requirements for
Registered Investment Advisers and Exempt Reporting
Advisers (IA AML Rule) and to revisit the scope of the IA AML
Rule at a future date. FInCEN anticipates delaying the
effective date of the IA AML Rule from January 1, 2026, until
January 1, 2028.
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PRA News

e 07/02/25 Bank of England launches consultation on future banknote designs.

e 07/07/25 Lloyd’s managing agent authorisation process to be streamlined to support growth

e 07/09/25 The Bank of England fines company £11,900,000 for a compliance failure

e 07/15/25 Bank of England announces measures to promote banking resilience, capital certainty, competition and growth
e 07/15/25 FCA and PRA cut senior manager regime red tape to help boost growth

o 07/17/25 Marjorie Ngwenya reappointed to the Prudential Regulation Committee

e 07/24/25 PRA to accelerate authorisations for UK Insurance Special Purpose Vehicles

e 07/28/25 The PRA fines Barents Reinsurance S.A., London Branch £1,785,000 for internal controls, governance and reporting failures
e 07/29/25 Jackie Bennett OBE re-appointed as Residential Property Forum Chair

e 07/29/25 Minutes of the UK Money Markets Code Sub-Committee — June 2025

e 07/31/25 Prudential Regulation Authority unveils options to enhance competition in the mortgage market
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Tribunal upholds the FCA’s market manipulation bans

The Upper Tribunal has upheld the FCA’s decision to ban
three individuals from working in financial services.

FCA News

FCA clarifies expectations on bullying, harassment and
violence to deepen trust in financial services

Serious bullying and harassment in financial firms qualify
as misconduct, under rules confirmed by the FCA.
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Two individuals sentenced to combined 11 years for £1m
insider dealing and money laundering

One individual was sentenced to six years imprisonment,
and their relative was sentenced to five years
imprisonment at after being convicted of insider dealing
ar?d money laundering worth £1m in a case brought by
the FCA.

Two individuals sentenced to a combined 12 years for £1.5m
crypto fraud

Two individuals have been sentenced to a combined 12
years of imprisonment for their roles in a £1.5m crypto
fraud following a prosecution brought by the FCA.

FCA fines bank £21m for failings in financial crime controls

The FCA has fined a bank £21,091,300 for its inadequate
anti-financial crime systems and controls between
October 2018 and August 2020.

FCA closes 1,600 websites as it fights financial crime

Over 1,600 websites suspected of promoting financial
services without permission were suspended, removed or
blocked in 2024 because of FCA action, as part of its fight
against financial crime. The regulator also collaborated
with big tech platforms, resulting in over 50 apps being
removed from Google Play and the App Store. This has
helped the regulator in its work to block fraud at source.


https://www.fca.org.uk/news/press-releases/tribunal-upholds-fca-market-manipulation-bans
https://www.fca.org.uk/news/press-releases/fca-expectations-bullying-harassment-violence-deepen-trust-financial-services
https://www.fca.org.uk/news/press-releases/redinel-korfuzi-oerta-korfuzi-sentenced-insider-dealing-money-laundering
https://www.fca.org.uk/news/press-releases/two-individuals-sentenced-combined-12-years-crypto-fraud
https://www.fca.org.uk/news/press-releases/fca-fines-monzo-21m-failings-financial-crime-controls
https://www.fca.org.uk/news/press-releases/fca-closes-1600-websites-fights-financial-crime

FCA to modernise rules to unlock investment

The FCA is planning to review its client categorisation rules
to unlock more opportunities for wealthy investors and
support capital markets, driving economic growth.

FCA News

Redress system reforms to prevent compensation delays
and provide predictability needed for innovation

The FCA and Financial Ombudsman Service are seeking to
modernise the financial redress system to help prevent it
becoming overwhelmed, delaying consumer compensation.
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FCA and PRA cut senior manager regime red tape to help
boost growth

In the first phase of reforms, the FCA and Prudential
Regulation Authority (PRA) propose to streamline the
Senior Managers & Certification Regime (SM&CR).

FCA lowers costs for businesses raising capital in support of
growth

Stripped back rules will make it easier for companies to raise
the money they need to grow, supporting the UK's leading
capital markets.

FCA fines bank £42 million for poor handling of financial
crime risks

The FCA has fined UK-based bank a total of £42 million for
tseparate instances of failings in its financial crime risk
management.

Seven crypto ATMs seized and two arrested on suspicion of
running illegal cryptoasset exchange

Two individuals have been arrested on suspicion of money
laundering and running an illegal cryptoasset exchange.



https://www.fca.org.uk/news/press-releases/fca-modernise-rules-unlock-investment
https://www.fca.org.uk/news/press-releases/redress-system-reforms-prevent-compensation-delays-provide-predictability-needed-innovation
https://www.fca.org.uk/news/press-releases/fca-and-pra-cut-senior-manager-regime-red-tape-help-boost-growth
https://www.fca.org.uk/news/press-releases/fca-lowers-costs-businesses-raising-capital-support-growth
https://www.fca.org.uk/news/press-releases/fca-fines-barclays-42-million-poor-handling-financial-crime-risks
https://www.fca.org.uk/news/press-releases/seven-crypto-atms-seized-two-arrested-suspicion-illegal-cryptoasset-exchange

Protections to help Buy Now Pay Later borrowers navigate their

financial lives

Buy Now Pay Later (BNPL) borrowers will benefit from key
protections in place for other types of lending, under
proposals put forward by the FCA.

FCA News

Premium hikes driven by claims costs, but insurers told to
improve claims handling

The FCA has today revealed that while rising motor insurance
premiums are largely driven by external cost pressures,
shortcomings persist in how some insurers handle claims.
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FCA helps people navigate their financial lives with
simplified mortgage rules

IBorrowers will find it easier to remortgage, saving time
and money, under changes confirmed by the FCA.

Deputy CEO fined £1m and banned from financial services for
deliberately misleading FCA

The former deputy chief executive officer has been fined

£1,049,500 by the FCA and banned from the financial
services industry.

FCA appoints Liam Coleman as interim chair of the Financial
Ombudsman Service

Liam Coleman has been appointed interim chair of the

Financial Ombudsman Service. He will take up the role on 10
October 2025.

FCA acts over alleged £23 million unauthorised collective
investment scheme

The FCA has begun High Court proceedings against an
alleged unauthorised investment scheme involving

consumer investments of more than £23 million in static
homes.



https://www.fca.org.uk/news/press-releases/protections-help-buy-now-pay-later-borrowers-navigate-financial-lives
https://www.fca.org.uk/news/press-releases/redress-system-reforms-prevent-compensation-delays-provide-predictability-needed-innovation
https://www.fca.org.uk/news/press-releases/premium-hikes-driven-claims-costs-insurers-told-improve-claims-handling
https://www.fca.org.uk/news/press-releases/redress-system-reforms-prevent-compensation-delays-provide-predictability-needed-innovation
https://www.fca.org.uk/news/press-releases/fca-helps-people-navigate-financial-lives-simplified-mortgage-rules
https://www.fca.org.uk/news/press-releases/h2o-deputy-ceo-fined-1m-banned-financial-services-misleading-fca
https://www.fca.org.uk/news/press-releases/fca-appoints-liam-coleman-interim-chair-financial-ombudsman-service
https://www.fca.org.uk/news/press-releases/fca-acts-alleged-23-million-unauthorised-collective-investment-scheme

FCA seeks improvement to digital loan processes

The FCA found that the design of some digital loan processes
lacks positive friction and excludes information consumers
need, for example, on cost.

FCA News
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https://www.fca.org.uk/news/press-releases/fca-seeks-improvement-digital-loan-processes
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August 14th is the 13F filing deadline for the second quarter ending June 30th (Link)

August 29th Annual Report Due for Fiscal Year Ending June 30th (Link)

For those firms that filed their initial 13F report between March 2023 and December 2023 are required to file
Form N-PX by August 31, 2025 for the period 07/01/2024 - 06/30/2025 (Link).

BDs should have their 2025 CE Needs Analysis and Training Plan completed. If you need assistance or have
questions, please contact your RRS consultant.

All EDGAR filers must enroll in EDGAR Next prior to the compliance date of September 15, 2025, to avoid
interruption in filing (i.e., 13G/D, 13F, 13H, Form MA, etc.) (Announcement). If you need assistance or have
questions, please contact your RRS consultant.

Investment advisers are required to file an annual updating amendment to Form ADV within 90 days after the
end of each fiscal year (17 CFR § 275.204-1). That’s September 30th for advisers with a June 30, 2025 fiscal
year-end! For those needing assistance, please contact your consultant (if you’ve not done so already).
Municipal advisors are required to file an annual update (i.e., Form MA) within 90 days after the end of each
fiscal year. That’s September 30th for municipal advisors with a June 30, 2025 fiscal year-end (Press Release

2023-56)! For those needing assistance, please contact your consultant (if you’ve not done so already).

Continuing Education:
o BDs must ensure that their registered persons complete their annual Regulatory Element CE by December
31 for each registration that they hold.
m Registered persons must have an account in EinPro. The modules will be assigned based on
registrations held.
o BDs must ensure that their registered persons complete their annual Firm Element CE by December 31.
= Firms should have their Needs Analysis and CE Plan completed and documented.
o |As with IARs registered in states (Participating Jurisdictions) with CE requirements must use a NASAA-
approved vendor.
o |ARs needing reregistration in a state requiring CE will need to complete their CE before their reregistration
can be processed.
o |ARs who passed the Series 65 exam in 2025 and became IAR in a state that has adopted the IAR CE will
generally need to complete CE requirements starting the following calendar year, 2026 (FAQS).

Don’t forget to update your compliance calendar with important
deadlines for 2025
RRS calendar

In case you missed it: July RCU
June RCU
May RCU
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https://www.rrscompliance.com/wp/calendar/#action=calp_month&calp_month_offset=0
https://www.rrscompliance.com/documents/RCU/2025/RRS_June_2025.pdf
http://www.rrscompliance.com/documents/RCU/2025/RRS_May_2025.pdf
http://www.rrscompliance.com/documents/RCU/2025/RRS_April_2025.pdf
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.sec.gov%2Frules-regulations%2Fstaff-guidance%2Fdivision-investment-management-frequently-asked-questions%2Ffrequently-asked-questions-about-form-13f&data=05%7C02%7CMariaErbetta%40RRSCompliance.com%7Ca4c948af322c46e6ed6808ddd150e8f1%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638896867641557464%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=bYfgQuQVfYib5LtSqKi8bf4RNUsdb7mHBq3SAcnE%2FOI%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.finra.org%2Frules-guidance%2Fnotices%2Finformation-notice-110524&data=05%7C02%7CMariaErbetta%40RRSCompliance.com%7Ca4c948af322c46e6ed6808ddd150e8f1%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638896867641579756%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=2x%2FC0SnJG%2BPnJUxilI62mMBdoi0qeze21VTNT%2FEtdsY%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.sec.gov%2Ffiles%2Fformn-px.pdf&data=05%7C02%7CMariaErbetta%40RRSCompliance.com%7Ca4c948af322c46e6ed6808ddd150e8f1%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638896867641596511%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=Z6wz53p8imh1SKagwN%2BJDuEFlJ94ssS%2B%2B4jgZjbotJs%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.rrscompliance.com%2Fwp%2Fabout%2F&data=05%7C02%7CMariaErbetta%40RRSCompliance.com%7Ca4c948af322c46e6ed6808ddd150e8f1%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638896867641613370%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=bSFa1I%2BMkjJVyU22jfQ%2B4v5dijPClbovasxPrnu5f6s%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.sec.gov%2Fnewsroom%2Fwhats-new%2Fits-easy-enroll-edgar-next-follow-these-tips-enroll-september-15-2025-keep-filing-uninterrupted&data=05%7C02%7CMariaErbetta%40RRSCompliance.com%7Ca4c948af322c46e6ed6808ddd150e8f1%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638896867641629845%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=j%2BNopposoJ%2FO9mt8q0cAd4b7%2Fbk7zpIvLeD2g52bqnU%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.rrscompliance.com%2Fwp%2Fabout%2F&data=05%7C02%7CMariaErbetta%40RRSCompliance.com%7Ca4c948af322c46e6ed6808ddd150e8f1%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638896867641646615%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=rVJkfHzlGLdT5EHS9%2BziVHQl6lZbqBMkOplmJDjeugQ%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.law.cornell.edu%2Fcfr%2Ftext%2F17%2F275.204-1&data=05%7C02%7CMariaErbetta%40RRSCompliance.com%7Ca4c948af322c46e6ed6808ddd150e8f1%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638896867641663562%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=WqpdtEdzAqVGJRAkO%2FOt7uB0ZNfbNJnP%2BzUR7wicDOo%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.rrscompliance.com%2Fwp%2Fabout%2F&data=05%7C02%7CMariaErbetta%40RRSCompliance.com%7Ca4c948af322c46e6ed6808ddd150e8f1%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638896867641681675%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=u2Ol9Uvk15Z6zP7XADA8%2F8STOpimEWkzeymATkss9F8%3D&reserved=0
https://outlook.office.com/local/path/file:/C:/Users/lpaygane/Downloads/34-63576-ma-instructions.pdf
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.sec.gov%2Fnewsroom%2Fpress-releases%2F2023-56&data=05%7C02%7CMariaErbetta%40RRSCompliance.com%7Ca4c948af322c46e6ed6808ddd150e8f1%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638896867641698090%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=PnaDOXVkP7u%2FITmWvVeQ6pnm163vx69bDTSGVCc3WSs%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.sec.gov%2Fnewsroom%2Fpress-releases%2F2023-56&data=05%7C02%7CMariaErbetta%40RRSCompliance.com%7Ca4c948af322c46e6ed6808ddd150e8f1%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638896867641698090%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=PnaDOXVkP7u%2FITmWvVeQ6pnm163vx69bDTSGVCc3WSs%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.rrscompliance.com%2Fwp%2Fabout%2F&data=05%7C02%7CMariaErbetta%40RRSCompliance.com%7Ca4c948af322c46e6ed6808ddd150e8f1%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638896867641714612%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=6IiOvY6VQSuwlVVuQSl3hwHxgFxhrl1BGVQxY%2FlvxzQ%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.finra.org%2Fregistration-exams-ce%2Ffinpro&data=05%7C02%7CMariaErbetta%40RRSCompliance.com%7Ca4c948af322c46e6ed6808ddd150e8f1%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638896867641731434%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=Psj1SAbYJd%2FymFWNocZ6n6%2Bn4%2FYZMvwgu0Rc7wMuMjo%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.nasaa.org%2Findustry-resources%2Finvestment-advisers%2Finvestment-adviser-representative-continuing-education%2Fiar-ce-map%2F&data=05%7C02%7CMariaErbetta%40RRSCompliance.com%7Ca4c948af322c46e6ed6808ddd150e8f1%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638896867641748451%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=lZD2xtYsWqfxAElcP4RgpBmhDe7ohMhRIcXoANsuSBo%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.nasaa.org%2Findustry-resources%2Fapproved-iar-ce-providers%2F&data=05%7C02%7CMariaErbetta%40RRSCompliance.com%7Ca4c948af322c46e6ed6808ddd150e8f1%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638896867641765158%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=QFaZi6xqJbw80GM0tPVUbbiZ%2BmaNMYxEm3eJX%2F85KXQ%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.nasaa.org%2Findustry-resources%2Fapproved-iar-ce-providers%2F&data=05%7C02%7CMariaErbetta%40RRSCompliance.com%7Ca4c948af322c46e6ed6808ddd150e8f1%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638896867641765158%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=QFaZi6xqJbw80GM0tPVUbbiZ%2BmaNMYxEm3eJX%2F85KXQ%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.nasaa.org%2Findustry-resources%2Finvestment-advisers%2Fresources%2Fiar-ce-faq%2F&data=05%7C02%7CMariaErbetta%40RRSCompliance.com%7Ca4c948af322c46e6ed6808ddd150e8f1%7C90d8707bb42348e1a45aa1e846ddc8e4%7C0%7C0%7C638896867641782089%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=l9EK%2FB4dtCifLiAwN%2BvZ9x8eYVn5NSFUTglFhelei0I%3D&reserved=0
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Resource Links

Government SRO
- Commodity Futures Trading Commission - WWW.CFTC.GOV - FINRA - www.FINRA.org
- Financial Conduct Authority - WWW.FCA.ORG.UK - Municipal Securities Rulemaking Board - www.MSRB.org
- FINCEN - www.FINCEN.gov - NASDAQ - www.NASDAQ.com
- North American Securities Administrators Association - www.NASAA.org - National Futures Association WWW.NFA.FUTURES.ORG
- Prudential Regulatory Authority - WWW.BANKOFENGLAND.CO.UK - New York Stock Exchange - www.NYSE.com

- U.S. Securities & Exchange Commission — www.SEC.gov

Industry
-Alternative Investment Management Association “AIMA” - WWW.AIMA.ORG
‘Bank Insurance & Securities Association “BISA” - WWW.BISANET.ORG
-Florida Securities Dealers Association “FSDA” — www.floridasecurities.com
-‘Financial Market Association “FMA” - WWW.FMAWEB.ORG
‘Financial Services Institute “FSI” - WWW.FINANCIALSERVICES.ORG
‘Fiduciary & Investment Risk Management Association “FIRMA” - WWW.THEFIRMA.ORG
‘Investment Adviser Association “IAA” - WWW.INVESTMENTADVISER.ORG
-Institutional Limited Partners Association “ILPA” - WWW.ILPA.ORG
‘Investment Company Institute “ICI” — WWW.ICI.ORG
‘Managed Funds Association “MFA” - WWW.MANAGEDFUNDS.ORG
‘National Society of Compliance Professionals “NSCP” - WWW.NSCP.ORG
-Securities Industry and Financial Markets Association “SIFMA” - www.SIFMA.ORG

*This list is provided for information purposes only. RRS does not specifically endorse any group noted.

Follow us!
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https://www.aima.org/
https://www.bisanet.org/
https://fsda.org/
https://www.fmaweb.org/
https://financialservices.org/
https://www.thefirma.org/
https://investmentadviser.org/
https://ilpa.org/
https://www.ici.org/
https://www.managedfunds.org/
https://www.nscp.org/
https://www.sifma.org/
https://twitter.com/RRSNewsNow
https://www.linkedin.com/company/renaissance-regulatory-services-inc-/
https://www.cftc.gov/
https://www.fca.org.uk/
https://www.fincen.gov/
https://www.nasaa.org/
https://www.bankofengland.co.uk/prudential-regulation
https://www.sec.gov/
https://www.finra.org/#/
https://www.msrb.org/
http://www.nasdaq.com/
http://www.nfa.futures.org/
https://www.nyse.com/index
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Reader Survey

“Find It - Before the Regulators”
The RRS staff continually strives to ensure that the services and support we provide to our clients is the most up to date and comprehensive
available. We can forecast regulatory trends based on our extensive regulatory experience and the information our clients provide regarding new

products, services and/or marketing trends. This “Find It - Before the Regulators” insight enables us to develop customized compliance solutions so
that our clients can address any regulatory deficiencies before the regulators do. If you have any questions or suggestions, please speak with your
consultant or call us at (561) 368-2245.

Reader Survey Response Form

Bottom line - we want to know!
If you have any comments, complaints, or suggestions, please do not hesitate to call (561) 368-2245 or email:

Louis Dempsey, President Bart McDonald, Executive Vice President
LouisDempsey@RRSCompliance.com BartMcDonald@RRSCompliance.com
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